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Company Highlights

Positioning

¶ Establishedin 1978, one of LƴŘƛŀΩǎ

leadingb.C/ΩǎΣfocusedin the rural

and semi-urban sector with a

marketcapitalisationof 151bn1

Exceptional Lineage

¶ A part of the 295 bn Murugappa

Group ς founded in 1900, one of

India'sleadingbusinessconglomerates

with 28 businessesincluding 9 listed

companies and workforce of 32000

employees

Robust Sector Growth

¶ Presence across vehicle finance,

business finance, home equity

loans, stock broking and

distributionof financialproducts

Diversified Footprint

¶Operates from 703 branches across 25 

states and 90% presence across Tier III 

IV, V, and VI towns

¶One of the leading NBFCs in rural / 

semi urban areas

Robust Operating Profile

¶ TotalAssetsunder Managementof 370

bn asof Mar 2017with Net NPAof *3.2%

anda healthyRoAof 3.9%

¶OperatingincomeCAGRof 13%overFY13

to FY17

Management

¶ Highly experiencedmanagementteam

with unrivaledindustryexpertise

¶ Significant synergies with the

Murugappagroup, deriving operational

andfinancialbenefits

1. Market data as on 31st Mar 2017. Source: BSE

* 90 days
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FY - 1979 
Commenced 
Equipment 
Financing

FY - 1995 
Started 
Chola 

Securities

FY - 2006 
JV with 

DBS Bank 
Singapore. 

Commenced 
Consumer 
Finance

FY - 2009 
Exited  

Consumer 
Finance 
Business

FY - 2012 
Total business
assets crossed 

 мол ōƴ

Infusion of Equity 
share capital of 
 нΣмнл Ƴƴ

Rating Upgrade 
from ICRA

Launch of Tractor
Business

FY - 2014 
Total Assets 

under 
Management 
have crossed 
 нрл ōƴ 

CARE Rating 
upgraded 
Sub-Debt 
and PDI by 
one notch

Comencement

of CE Business

FY - 2016 
Invested in 
White Data 

Systems India
Ltd with 

63% stake 

CCPS got
converted to
Equity shares
Ϫ  плт

Introduced
GNPA

Recognition
at 120 days

AUM moved 
ǘƻ  олл ōƴ

FY - 1992 
Commenced 

Vehicle 
Finance 
Business

FY - 2001 
Started Chola
Distribution

FY - 2007 
Commenced 
Home Equity 

Business

FY - 2011 
AFC Status

JV with DBS 
Terminated 

Capital 
infusion of  
 нΣрлл Ƴƴ 

byIFC and 
other 

PEInvestors

FY - 2013 
Total Assets under 

Management 
have crossed 
 нлл ōƴ 

Disbursements 
ŎǊƻǎǎŜŘ  мнл ōƴ 

Infused equity 
share capital of 
 оллл Ƴƴ

Commencement
of HL Business

FY - 2015 
Infusion of 

CCPS  of 
 рΣллл Ƴƴ 

India Ratings 
Upgraded 

Sub-Debt from 
AA- to AA

Introduced
GNPA

Recognition
at 150 days

FY - 2017 
AUM moved 
ǘƻ  отл ōƴ

Addition of 
169 branches 

in Tier III 
and IV cities

Brickwork-
"AA+ Stable" 
rating for NCD

Introduced
GNPA

Recognition
at 90 days

Journey So Far é

Consistently profit making and dividend paying1 company since 1979 with a strong track 
record of dividends to shareholders

1. Except 2009, average dividend payout for the last 10 years is 30% on capital.
5
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Major Companies ïMurugappa Group

Company Name
Market 

Capitalisation
Description

¶  мΣрлΣтнн mn
(US$ 2,325 mn)

¶CholamandalamInvestment and FinanceCompanyLimited is a Non Banking
FinanceCompanyand one of the leadingfinancialprovider for vehiclefinance,
businessfinance, home equity loans, stock broking & distribution of financial
products

¶  мΣмпΣтпфƳƴ       
(US$ 1,770mn)

¶TubeInvestmentsof IndiaLimitedofferswide rangeof engineeringproductssuch
as Steel tubes, chains, car door frames, etc. apart from e-scooters, fitness
equipmentandcycles

¶  фмΣноп mn
(US$ 1,407 mn)

¶CoromandelInternationalLimited is the leadingphosphaticfertilizer companyin
India,with a productioncapacity3.2 mn tonnesof phosphaticfertilizer.

¶  рпΣфлл mn
(US$ 847 mn)

¶CarborundumUniversalLimited is a pioneer in coated and bonded abrasives,
super refractories, electro minerals and industrial ceramics. The Company
currentlyhaspresencein Australia,SouthAfrica,Russia,CanadaandMiddle East.

¶  пфΣуоф mn
(US$ 769 mn)

¶EID Parry (India) Limited offers wide range of agro products such as sugar,
microalgalhealth supplementsand bio products,with a capacityto crush34,750
tonesof caneper day(TCD)

¶Unlisted

¶CholamandalamMS GeneralInsuranceCompanyLimited is a JVof Murugappa
Group with Mitsui Sumitomo InsuranceGroup of Japan,(5

th
largest insurance

groupacrossthe globe)

Note: Market data as on 31st Mar 2017. Source: BSE and Conversion Rate of 1USD = Rs.64.8386 as on 31st Mar 2017 Source: RBI
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SPIRIT OF CHOLA

άThe fundamental principle of economic activity is that no man you transact with will lose, then you shall not."
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Management ïBoard Level
Mr. M.B.N. RaoςChairman& IndependentDirector
ÅIs a graduatein agriculture,an Associateof the CharteredInstitute of Bankers,London,a CertifiedAssociateof the IndianInstitute of Bankersand a Fellowof the Indian
Institute of Banking& Finance. Holdsa Diplomain ComputerStudiesfrom the Universityof Cambridgeandthe NationalCentrefor InformationTechnology,UnitedKingdom.
ÅIsthe former ChairmanandManagingDirectorof CanaraBankandIndianBank.
ÅHasover42yearsof variedexperiencein fieldsof banking,finance,economics,technology,humanresource,marketing,treasuryandadministration.
ÅHasovernineyearsof internationalbankingexperiencein SingaporeandIndonesia.
ÅIsa memberof the SingaporeInstitute of Management. Wasalsothe Chairmanof IndianBanksAssociationanda memberof variouscommitteesconstitutedby RBI,MOF,
SEBIandNationalInstitute of BankManagement.
ÅIson the Boardsof variousreputedcompaniesincludingE.I.D. Parry(India)Ltd., RamcoCementsLtd., TajGVKHotelsandResortsLtd. and is an expertmemberof National
StockExchangeof IndiaLimited.
ÅJoinedthe Boardof Cholain July,2010.

Mr. N Srinivasan,ViceChairman& NonςExecutiveDirector
ÅIsa graduatein Commerce,anAssociatememberof the Instituteof CharteredAccountantsof Indiaandthe Instituteof CompanySecretariesof India.
ÅHasover31 yearsof experiencein the areasof corporatefinance,legal,projectsandgeneralmanagement.
ÅIs a director on the Boardsof TubeInvestmentsof India Ltd., CholamandalamMSGeneralInsuranceCompanyLtd. and certain other MurugappaGroup
companies.
ÅJoinedthe Boardof Cholain December,2006.

Mr. VellayanSubbiah, ManagingDirector
ÅIs a Bachelor of Technology in Civil Engineering from IIT Madras and a Masters in Business Administration from the Universityof Michigan, USA.
ÅHas over 21 years of experience in the varied fields of technology, projects and financial services.
ÅHas worked with Mckinseyand Company, Chicago, 24/7 Customer Inc. and SundramFasteners. 
ÅIs a recipient of the Extraordinary Entrepreneur of the Year - TiECON2014 Award.
ÅWas the Managing Director of Laserwordsbetween January, 2007 and August, 2010.
ÅIs a Director on the Boards of SRF Limited, HavellsIndia Limited and certain other Murugappa Group companies.
ÅJoined the Board of Chola in August, 2010.

Mr. M.M. Murugappan- NonςExecutiveDirector
ÅHoldsa degreeof BachelorOf Technologyin ChemicalEngineeringfrom Universityof Madrasanda Masterof Sciencein ChemicalEngineeringfrom Universityof Michigan,
USA.
ÅHasover37yearsof experiencein the diverseareasof abrasives,manufacturing,electronics,strategy& businessdevelopment,technology,R&Dandhumanresources.
ÅServesasa memberof AmericanInstitute of ChemicalEngineers,IndianInstitute of ChemicalEngineers,Plastics& RubberInstitute andIndianCeramicsSociety.
ÅIs on the Boardsof variouscompaniesincludingCarborundumUniversalLimited, TubeInvestmentsof India Limited, Mahindra & Mahindra Limited, CyientLimited, IIT
MadrasResearchParkandcertainother MurugappaGroupcompanies.

ÅJoinedthe Boardof Cholain January2015.

8
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Management ïBoard Level

Mr. NalinMansukhlalShahςIndependentDirector
ÅIsa CharteredAccountantfrom the Instituteof CharteredAccountantsin England& Wales.
ÅHasover32yearsof experiencein bankingandfinancialservicesindustries.
ÅWasa memberof the GoverningBoardof DeloitteIndiafor severalyears.
ÅWas a member of the AccountingStandardsBoard of the Institute of CharteredAccountantsof India and a member of the
LƴǎǘƛǘǳǘŜΩǎExpertAdvisoryCommittee,TechnicalReviewerfor the FinancialReportingBoardof the Institute.
ÅIs a Director on the Boardsof various companiesincluding Eimco-Elecon(India) Ltd., Tata CapitalLtd., DCBBank Ltd., Kotak
MahindraAssetManagementCo. Ltd. and the RBI'srepresentativeon the GoverningCouncilof the BankingCodesand Standards
Boardof India.
ÅJoinedthe Boardof Cholain July,2013.

Mr. V. SrinivasaRangan- IndependentDirector
ÅIs a graduatein Commerce,AssociateMember of Costand WorksAccountantsof India and Institute of CharteredAccountantsof
India.
ÅIs an ExecutiveDirector at HousingDevelopmentFinanceCorporationLimited (HDFCLtd.) and has been associatedwith the
companysince1986.
ÅIsa Directoron the Boardsof Atul Limitedandseveralother companiesin HDFCGroup.
ÅHasover33yearsof experiencein corporatefinanceandbanking.
ÅWasConferredtheά.ŜǎǘCFOin the FinancialSectorfor 2010έby the Instituteof CharteredAccountantsof India.
ÅJoinedthe Boardof Cholain July,2011.

Ms. BharatiRaoςIndependentDirector
ÅIsa postgraduatein Economicsanda CertifiedAssociateof the IndianInstituteof Banking& Finance.
ÅHas over43yearsof variedexperiencein the fieldsof project finance,foreignoffices,credit andriskmanagement.
ÅRetiredasthe DeputyManagingDirectorandChiefDevelopmentOfficerof SBI,holdingconcurrentchargeof {.LΩǎAssociateBanks
andNon-Bankingsubsidiariesandanadvisorfor mergersandacquisitions.
ÅIs on the Boardsof variouscompaniesincludingVijayaBank,CarborundumUniversalLtd., SBICapitalMarketsLtd., SBICaps(UK),
SBICAPSecuritiesLtd., SBIGlobalFactorsLimitedandTataTeleServicesLtd.
ÅJoinedthe Boardof Cholain July,2014.
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Corporate Overview

Promoters, 
53%FII, 23%

Public, 6%

Institutions, 
18%

¶ Promoters share holding of  53.13% includes 
¶ Tube Investments ς46.22%, 
¶ AmbadiHoldings Private Ltd ς4.62% 
¶ Others - 2.24% 

Shareholding Pattern

10

-25%

-5%

15%

35%

55%

75%

95%

Mar-16 Jun-16 Sep-16 Dec-16 Mar-17

Chola Finance - Share Price Growth

Chola Finance Sensex

Mar 16 Jun 16 Sep 16 Dec 16 Mar 17

/Ƙƻƭŀ CƛƴŀƴŎŜ ό κǎƘŀǊŜύ713           946            1,176        945            964           

BSE Sensex 25,342     27,000      27,866     26,626      29,621     

Investor Ratios FY14 FY15 FY16 FY17
9ŀǊƴƛƴƎǎ tŜǊ ǎƘŀǊŜ ό ύ25              30                  38                46              
.ƻƻƪ ǾŀƭǳŜ ǇŜǊ ǎƘŀǊŜ ό ύ160           203                234              276           
aŀǊƪŜǘ ǇǊƛŎŜ ǇŜǊ ǎƘŀǊŜ ό ύ288           588                713              964           
aŀǊƪŜǘ ŎŀǇƛǘŀƭƛǎŀǘƛƻƴ ό  Ƴƴύ41,253      84,420          1,11,402     1,50,722   
Price to Earnings (P/E) Ratio 11.3          19.5               19.0             21.0          
Price to Book Value (P/BV) 1.8             2.9                 3.0               3.5             

* EPSisannualised
ÅMarketpriceandMarketCapitalisationbasedon sharepriceason 31st Mar 2017
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Corporate Overview

* Assets are net of provisions.

Business Segments Overview

11

HCV, 17%

LCV, 22%

CAR & MUV, 
17%

3WHRL & 
SCV, 6%

REFINANCE, 
13%

OLDER 
VEHICLES, 

13%

TRACTOR, 9% CE, 3%

Vehicle Finance

Self 

Occupied 
Residential 

Property, 
88%

Commercial, 

7%

Others, 5%

Home Equity

Portfolio Breakup

!¦a ϝ ό  ƳƴύFY14 FY15 FY16 FY17 YoY Growth

Vehicle Finance

On Book 1,41,787 1,49,215 1,79,144 2,02,709   13%

Assigned 28,857    27,171    21,859    33,597       54%

Managed Assets 1,70,645 1,76,386 2,01,003 2,36,306   18%
% of Total 73% 69% 68% 69%

Home Equity

On Book 46,588    64,487    68,734    66,891       -3%

Assigned 12,016    8,312      19,784    29,036       47%

Managed Assets 58,604    72,799    88,518    95,927       8%
% of Total 25% 29% 30% 28%

Others

On Book 3,285      5,340      6,983      9,437         35%

Assigned -           -           -           -             0%

Managed Assets 3,285      5,340      6,983      9,437         35%

% of Total 1% 2% 2% 3%

Total

On Book 1,91,661 2,19,043 2,54,861 2,79,036   9%

Assigned 40,874    35,482    41,643    62,633       50%

Managed Assets 2,32,534 2,54,525 2,96,504 3,41,670   15%
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FY14 FY15 FY16 FY17 YoY

5ƛǎōǳǊǎŜƳŜƴǘǎ ό  Ƴƴύ Growth

Vehicle Finance 1,01,281      93,627         1,23,830      1,44,710      17%

Home Equity 28,097         30,434         34,764         30,559         -12%

Gold -                618               -                -                -                

MSME 1,371            2,490            3,253            6,663            105%

Home Loans 393               892               1,746            3,247            86%

Agri ς 15                 209               734               251%

Total 1,31,142      1,28,076      1,63,803      1,85,913      13%

!¦a ό  Ƴƴύ ϝ  

On Book 1,91,661      2,19,043      2,54,861      2,79,036      9%

Assigned 40,874         35,482         41,643         62,633         50%

Total 2,32,534      2,54,525      2,96,504      3,41,670      15%

bŜǘǿƻǊǘƘ ό  Ƴƴύ

Equity Share Capital 1,433            1,437            1,562            1,563            0%

Reserves and Surplus ^ 21,514         30,289         35,012         41,565         19%

Total 22,947         31,727         36,574         43,129         18%

tǊƻŦƛōŀǘƛƭƛǘȅ ό  Ƴƴύ

Gross Income 32,628         36,912         41,937         46,603         11%

NIM 14,918         17,308         21,429         24,295         13%

PBT 5,502            6,572            8,708            11,056         27%

PAT 3,640            4,352            5,685            7,187            26%

Asset Ratios

Gross Yield 16.8% 16.9% 17.1% 16.5%

NIM 7.7% 7.9% 8.7% 8.6%

Expenses 3.4% 3.4% 3.4% 3.6%

Losses and Provisions 1.5% 1.5% 1.7% 1.1%

ROTA (PBT) 2.8% 3.0% 3.6% 3.9%

ROTA (PAT) 1.9% 2.0% 2.3% 2.6%

COMPANY PERFORMANCE ïAT A GLANCE

* AUMrefersto Ownassets+off balancesheetitemswhichhavebeensecuritised/sold on a bilateralassignmentbasislessprovisions.
^ FY15ςReserve& SurplusincludesCompulsoryConvertiblePreferenceSharesof Rs.5000mn (convertedto Equityin Sep2015@ 407).
Å Losses& Provisions,PBT,PAT& ROTAareafter consideringadditionalprovisionsasfollows:

FY14 FY15 FY16 FY17
Å Provisionfor LoanLoss- 6 months+ 5 months+ 4 months+ 3 months+
Å StandardAssetProvision- 0.25% 0.30% 0.35% 0.40%
Å AddlProvision(for 3 monthsoverdue)- - - 54 Cr. -

12
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32 32 49 36
68 53 83 103

123 102
144 162

153 180
164

199
153 167

94

203529 534 534

703

FY14 * FY15 FY16 FY17
A B C D E     (Category wise)

Strong Geographical Presence

13

Note: Figures in brackets represents no. of branches as on 31st Mar, 2017.
* 45 Gold loan branches not considered in FY 2014.

¶ 703 branches across 25 states/Union territories: 698 VF and 123 HE (118 co-located 
with VF).

¶ 86% locations are in Tier-III, Tier-IV, Tier V and Tier-VI towns

¶ Strong Pan India presence

Branch Network

33% 27% 27% 29%

24% 26% 26% 24%

24% 26% 26% 24%

19% 21% 21% 23%

FY14 FY15 FY16 FY17
South North West East

71% 71% 70% 76%

19% 19% 20% 16%
10% 10% 10% 8%

FY14 FY15 FY16 FY17
Rural Semi-Urban Urban

Bihar (24)

Chattisgarh(34) Jharkand(19)

Odisha(32)

West Bengal (38)

Delhi (11)

Punjab (26)

Rajasthan (55) UP (44)

Uttarakhand(9)

Karnataka (37)

Kerala (37)
Tamil Nadu (65)

Maharashtra (63)

Pondicherry (1)

Gujarat 

(47)

Goa (1)

Madhya Pradesh
(59)

Andhra Pradesh (36)

Assam (14)

Harayana
(16)

Himachal 
Pradesh (5)

Telangana(25)

Jammu & Kashmir (2)

Tripura (3)
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Chola - Financial Summary

14

1,01,281 93,627 1,23,830 

1,44,710 
28,097 30,434 

34,764 
30,559 

1,764 4,015 
5,208 

10,644 
*1,31,142 *1,28,076

*1,63,803
*1,85,913

FY14 FY15 FY16 FY17

ό  Ƴƴύ
Disbursements

VF HE Others * Total Disbursements

1,91,661 2,19,043 2,54,861 2,79,036

40,874 35,482
41,643

62,633*2,32,534 *2,54,525
*2,96,504

*3,41,670

FY14 FY15 FY16 FY17

ό  Ƴƴύ
Assets Under Management

On Book Assigned * Total AUM

21,514 30,289 35,012 41,565

1,433

1,437
1,562

1,563

*22,947

*31,727
*36,574

*43,129

FY14 FY15 FY16 FY17

ό  Ƴƴύ
Networth

Reserves and SurplusEquity Share Capital

* Total Networth

3,640
4,352

5,685

7,187

FY14 FY15 FY16 FY17

ό  Ƴƴύ
Profit After Tax

Note: PAT is after considering additional provisions as follows:
FY14 FY15 FY16 FY17

Å Provisionfor LoanLoss- 6 months+ 5 months+ 4 months+ 3 months
Å StandardAssetProvision- 0.25% 0.30% 0.35% 0.40%
Å AddlProvision(for 3 monthsoverdue)- - - 54 Cr. -
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Chola - Financial Summary (Contôd)

15

7.7% 7.9%
8.7% 8.6%

FY14 FY15 FY16 FY17

(Operating Income -Finance Charges)
Net Income Margin (A)

3.4% 3.4% 3.4% 3.6%

FY14 FY15 FY16 FY17

Expense Ratio (B)

1.5%

1.8% 1.7%

1.1%

FY14 FY15 FY16 FY17

Losses and Provisions (C) 

2.8% 3.0%

3.6%
3.9%

FY14 FY15 FY16 FY17

ROTA (PBT) (D) = (A) - (B) - (C)

Note: PAT is after considering additional provisions as follows:
FY14 FY15 FY16 FY17

Å Provisionfor LoanLoss- 6 months+ 5 months+ 4 months+ 3 months+
Å StandardAssetProvision- 0.25% 0.30% 0.35% 0.40%
Å AddlProvision(for 3 monthsoverdue)- - - 54 Cr. -
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Performance Highlights ïQ4FY17 & FY17

Disbursements Profit after Tax ROTA (PBT) Book Value EPS* ROE*

16

Q4-FY17

Q4-FY16

 рнΣмол mn  нΣмфр mn 4.7%  нтсΦл  ртΦл 21.0%

 пфΣпмо mn  мΣфнл mn 4.6%  нопΦн  пфΦо 21.4%

14% 18%5%

* Annualised

Disbursements Profit after Tax ROTA (PBT) Book Value EPS* ROE*

FY 17

FY16

 мΣурΣфмоƳƴ тΣмут mn 3.9%  нтсΦл  псΦл 18.0%

 мΣсоΣуло mn  рΣсур mn 3.6%  нопΦн  отΦр 16.6%

26% 11% 18% 23% 8%13%

-2%15%3%
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ASSET QUALITY

17

1.9%

3.1%
3.5%

4.7%

1.1% 1.1%
1.4% 1.5%

0.7%

2.0% 2.1%

3.2%

2013-14

(6months+)

2014-15

(5 months+)

2015-16

(4 months+)

2016-17

(3 months+)
GNPA Provision NNPA
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Update: FY 17
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ωDisbursementfor FY17stoodat Rs. 1,85,913mn, a growth of 13%YoY.Disbursements

ωPATfor FY17stoodat Rs. 7,187mn, a growth of 26%YoY.PAT

ωReturnon equity at 18.0%in FY17, a growth of 8%YoY.RoE

ωAUMhascrossedRs.3,70,000mnAUM

ωIntroduced GNPArecognition at 90 days which is ahead of one year as per RBI
regulation

NPA recognition

ωThecompanyhasexpandedits network by adding169branchesin Tier III, IV,V and VI
cities

Branch Expansion

ωLaunchof TripLoanNew Initiative
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BUSINESS OVERVIEW
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Vehicle Finance
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Vehicle Finance - Industry

21

20% 27% 33% 32%

42%
44%

43% 45%

38%
29% 24% 23%

Mar-14 Mar-15 Mar-16 Mar-17

(in Units)Overall CV Mix

HCV LCV SCV/3W Pick ups

1,41,688
1,76,641

2,38,513 2,38,165

Mar-14 Mar-15 Mar-16 Mar-17

(in Units)Trend in Domestic M & HCV Sales

3,04,095 2,88,692
3,07,982

3,31,905

Mar-14 Mar-15 Mar-16 Mar-17

(in Units)Trend in Domestic LCV Sales
2,72,614

1,91,287
1,72,683 1,72,740

Mar-14 Mar-15 Mar-16 Mar-17

(in Units)Trend in Domestic SCV Sales
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Vehicle Finance ςBusiness Model & Positioning

22

Principal Operator 
> 50 Vehicles

Large Operators 26- 50 vehicles

Medium Operators 10 -25 ςHCV 
& LCV vehicles

SRTOs ςHCV & LCV

First Time Users & Small Ticket Operators, older vehicles 

HighHigh

LowLow

R
A
T
E
S

HCV, LCV,  MUV, Cars & SCV

HCV  
R
I
S
K

Losses 0.75 %

Rates 
New ς11 % to 12.5 %
Used ς14.50% - 16 %

Rates ς20 - 26 %Losses 2.5 %
HCV : Heavy commercial vehicle, LCV : Light commercial vehicle, SCV : 

Small commercial vehicle , MUV : Multi utility vehicle , SRTO : Small Road 
Transport Operators

Chola positioning-
ÅMiddle of the pyramid 

through New CVs, 
Used CVs &  MUVs   

ÅTop of the Bottom of the
pyramid through SCV 
ϧ ƻƭŘŜǊ /±ǎ  {ƘǳōƘέ

~65% of disbursements 
are to micro & small 
enterprises and agri 

based customer segment

CV Industry

Chola Position
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Vehicle Finance - Key Differentiators

23

Quicker Turn Around Time ς(TAT)

Reputation as a long term and stable player in the market

Strong dealer and manufacturer relationship

Good penetration in Tier II and Tier III towns

In house sales and collection team which is highly experienced and stable

Low employee turnover

Good internal control processes

Customisedproducts offered for our target customers

Strong collection management
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Vehicle Finance - Disbursement / Portfolio Mix ïFY17

24

HCV, 17%

LCV, 22%

CAR & MUV, 17%

3WHRL & SCV, 
6%

REFINANCE, 13%

OLDER 
VEHICLES, 13%

TRACTOR, 9%

CE, 3%

Portfolio ςProduct wise

HCV
16%

LCV
20%

CAR & MUV
16%

3WHRL & SCV, 5%

REFINANCE
17%

OLDER VEHICLES
15%

TRACTOR
8%

CE
3%

Disbursements - Product wise

Well diversified across geography & product segments

AP 5%

KARNATAKA 5%

KERALA 4%

Pondicherry 0%

TELANGANA 4%

TN 8%

DELHI 3%

HARYANA 3%

HP 0%

J&K 0%

PUNJAB 4%

RAJASTHAN 9%

UP 6%Uttarakhand 1%ASSAM 1%

BIHAR 3%

CHATTISGARH
8%

JHARKHAND 2%

ODISHA 5%

TRIPURA 0%

WB 5%

GOA 0%

GUJARAT 5%

MAHARASHTRA
12%

MP 6%

SOUTH
27%

NORTH
27%

EAST
25%

WEST
22%

Disbursements - State wise
AP 4%

KARNATAKA 5%

KERALA 4%

Pondicherry 0%

TELANGANA 3%

TN 8%

DELHI 3%

HARAYANA 3%

HP 0%

J&K 0%

PUNJAB 4%

RAJASTHAN
10%

UP 6%
Uttarakhand 1%

ASSAM 1%

BIHAR 3%

CHATTISGARH
7%

JHARKHAND 2%

ODISHA 5%

TRIPURA 0%

WB 5%

GOA 0%

GUJARAT 5%

MAHARASHTRA
12%

MP
6%

SOUTH
25%

NORTH
28%

EAST
24%

WEST
22%

Portfolio ςState wise



Colours
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25

1,01,281
93,627

1,23,830
1,44,710

FY14 FY15 FY16 FY17

ό  Ƴƴύ
Disbursements

Note: PBT is after considering additional provisions as follows:
FY14 FY15 FY16 FY17

Å Provisionfor LoanLoss- 6 months+ 5 months+ 4 months+ 3 months+
Å StandardAssetProvision- 0.25% 0.30% 0.35% 0.40%

AUM is Net of provisions.


