Foreign Investors
Trim Holdings as
Rupee Depreciates

Stocks with relatively high overseas investor holdings have
seen a sell-off in September as foreigners shun emerging
market equities like India. Since September 1, shares of 75
companies, in which foreign institutions have poured money,
have declined between 10% and 25% on an average.

Brokers said foreign investors could be trimming their
holdings in them, while domestic investors too are rushing
to the exit to pre-empt a large-scale selling. Flls have sold

equities worth 3,500 crore in the last five trading sessions.

According to an ET study, stocks with more than 20% FPI
holding like Adani Transmission, Compton Greaves Consumet,
Cholamandalam Investments, V-Mart Retail, Mannapuram
Finance and M&M Financial Services have dropped between
13% and 19% since the beginning of September.

“Foreign investors are likely to witness continued pressure
from rupee depreciation,” said Bharat lyer, India equity
strategist, JP Morgan. “Broad market valuations are back at
10-year highs witnessed in the beginning of the year, despite
the 10% long-term capital gains tax imposed on equities.
Valuations are expected to normalise to factor in higher cost
of capital"”.
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Shankara Building 1187.25 1921 566
Adani Transmission 18130 IETrY 2002 000
VIP Industries 522.20 BEETE] 1096 691
Crompton Greaves Consumer 217.05 IEEEYY 3298 1173
Cholamandalam Investment _ 1309.45 BEEF 2068 1565
V-Mart Retail 2819.90 B 3224 232
Manappuram Finance 86.70 IEvYYY 3783 673
Sun TV Network 68165 EEVX0] 1210 470
Reliance Capital 416.05 BEYEr 1713 717
M&M Fianncial Serviceas 42575 IEvRH 2810 1195
Jubilant Foodworks 1345.10 m 3761 812
IIFL Holdings 646.20 B 2304 243
Kajaria Ceramics 41800 BTN 2605 847
Shree Cement 16850.00 BTy 1277 611
Radico Khaitan 419.15 m 2425 442
GMR Infrastructure 1800 EETREN 1663 299
Motilal Oswal Financial 769.15 1449 021
Shriram TransportFinance ~ 1173.85 EBTXTY 4741 525
Dewan Housing Finance Corp 610.15 EBTXFA 1820 692
PC Jeweller 8160 1909 097
Future Consumer 49,95 1611 125
Phillips Carbon Black 222.10 ECRFA 1081 298
Indiabulls Ventures 720.00 EXA 2337 000
Havells India 646.70 IEREN 2483 480
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