> Chola

Enter a better life

CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED
Corporate Office : No.2, Dare House, 1st Floor, NSC Bose Road, Chennai - 600 001.

Branch Office : Office No. B-111, ICC Business Center, Besides Kadiwala School, Opp. Civil Hospital, Majuragate,
Surat - 395002. Contact No: Nitin Panchal -9825438897 / Tejas Mehta -9825356047 /Jitendra Patil-8734037678

NOTICE
FOR AUCTION
CUM SALE

Limited under the Securitisatio

Pursuant to taking possession of the secured asset mennoned hereunder by the Authorized Officer of Cholamandalam Investment and Finance Company

nand R uction o

Assets and

t of Security Interest Act, 2002 for the recovery of amount due
from borrower/s, offers are invited by the undersigned in sealed covers for purchase of immovable properties, as described hereunder, on ‘As Is Where Is
Basis’, ‘As Is What Is Basis’ and ‘Whatever Is There Is Basis’, Particulars of which are given below:

Krunal Nareshbhai

: Shop No. 217, 2nd Floor Kohin

Borrower(s) / Demand Notice Date & Description of the Immovable property & Total Loan

Co-Bor (s) (s)[ Amt &P ion Date Reserve Price & EMD 10% of Reserve Price Outstandi

(Loan Account No. 11.08.2021 All the piece and parcel of Inmovable Property Bearing Bungalow | Rs. 2,31,25,732.49 (Rupees:
XOHETSU00002836845) Rs. 2 :';5 :;9 630.63 No. 3/B/1 its city survey no. 96 paiki admeasuring 176 sq. Mtrs. | Two Crore Thirty One Lakhs
Tejas Naresh Kadiwala o 1’1 0’8 20'21 along with 54.742 sq. mtrs. Ground Floor & First Floor construction | Twenty-Five Thousand
(Borrowers), Raakhee| 28 °s“ el in “Jayhind Sindhi Co. Op. Ho. Soc. Ltd.” Situate at Revenue | Seven Hundred Thirty Two
Tejasbhai Kadiwala, Nayna| Gl Survey No. 51 (Old No. 107-108), T.P. Scheme no. 5 (Umra Zone), | and Paise forty nine only)
Nareshbhai Kadiwala, 112021 | FinalPlotNo.96, ofoje Vilage Atwa, Cityof urat. as on 14.05.2022 Further

Reserve Price : Rs. 2,16,90,000/-, EMD : Rs. 21,69,000/-

interest will be charged as

Kadiwala, Shivanya Tex Fab, Naresh Ranjitlal Kadiwala (Co-Borrowers), All are having
address for communication at 101 Amar View Appt, Parle Point Surat, Surat-395007, also at
rat, Surat-395002

oor Textile O Ring Road Su

outstanding in the notice an

applicable, as per the Loan Agreement on the amount

etc.,is due and payable till its realization.

d incidental expenses, costs,

(Loan Account No.

All the piece of parcel of Inmovable Property Bearing Flat No.

Rs. 1,00,76,858.80 (Rupees:

XOHERHE00001692215) Rszgéogsz%g 61 901 on the 9th Floor admeasuring 1755 sq. feet along with [One Crore Seventy Six
1. Ujjwal Umashankar on 19.08.2020 |undivided share in the land of “Siddhi Vinayak Apartment of | Thousand Eight Hundred
Kedia, 2. Kirandevi U Kedia, | 25 0P 1°.95- Dhaval Co. Op. Ho. Soc. Ltd.” situate at City Survey No. 722 | Fifty Eight and Eighty Paise
3. Umashankar B Kedia, Symbolic paiki, Town Planning Scheme No. 9. Final Plot No. 59-A Paiki, | only) as on 14.05.2022
4. Bhagwati Corporation, Possession | y1o.o'\ajura, City of Surat Further interest will be
5. Accueil Hospitality and 08.12.2020 Reserve Price : Rs. 64,10,000/-, EMD : Rs. 6,41,000/- charged as applicable, as per

6. Uma Shankar Kedia Huf Karta All are having communication address at 901, Siddhi | the Arbitration Award dated 06.11.2019 and incidental
Vinayak Appt., Nr. St. Xavier School, Ghod Dod Road, Surat-395001 and Shop No. 7 | expenses, costs, etc., is due and payable till its realization.
SanskrutAppt., Nr. Raj Hans Cinema Piplod, Road, Surat-395007

Important Information regarding Auction Process ¢ Date of Auction : At 3.00 pm 07.06.2022 ¢ Place of
Submission of Bids and Place of Auction : Office No. B-111, ICC Business Center, Besides Kadiwala School,
Opp. Civil Hospital, Majuragate, Surat - 395002 « Last date for Submission of Bids : On or before 2.00 noon on 07.06.2022

*Abidder may, on his own choice, avail the facility in the auction by making application in prescribed format which is available along with the offer/tender document
on the given office address mentioned hereunder. Sale is strictly subject to terms and conditions incorporated in this advertisement and the prescribed Bid / Tender
Document. This notice is also to be treated as a 15 days’ notice under Rule 8(5¢) and 9(1) of the Security Interest Enforcement Rules, 2002.

Terms and Conditions of Auction: (1) The property is sold on ‘As is where basis is *‘As Is What Is Basis and Whatever Is There Is Basis’. (2) The Bidder
is obliged to exercise full due diligence in all respects, including to inspect each of the details of the property mentioned above on the scheduled date & time. (3)
The Authorised officer is not taking/giving any guarantee for the title of the properties. The bidders are informed, in their own interest to satisfy themselves with
the title pertaining to the immovable properties mentioned above before submitting the bid. (4) Submission of bids to Cholamandalam Investment and Finance
Company Limited would be construed a deemed acceptance by the bidder that (i) he/shefit has exercised due diligence in all respects; (ii) is satisfied with all
details/measurementsttitle of properties; (iii) acknowledges full knowledge of terms and conditions that govern the auction and (iv) waives all his/her/its rights
to make any contrary claims against company atany future date. (5) The sale is subject to confirmation by the Authorised Officer if the borrower/guarantor pays
the entire outstanding amountin full before sale, no sale will be conducted. (6) The Bidder shall remit Earnest Money Deposit (EMD) by Banker's Cheque / DD
drawn in favour of Cholamandalam Investment & Finance Co. Ltd for the respective Loan Alc, along with the bid form in a Sealed Cover addressed to The
Authorized Officer, Cholamandalam Investment and Finance Company Limited. Please note that, in reference to successful bidder(s), EMD is adjustable
against the sale consideration receivable by Cholamandalam Investment and Finance Company Limited Also, EMD is refundable to the unsuccessful
bidder(s). (7) The successful bidder shall deposit 25% of the bid amount immediately or before end of the next working day of the sale being knocked down in
his/herfits favour and the balance within 15 days by Banker's Cheque / DD drawn in favour of Cholamandalam Investment and Finance Company Limited for
the respective Loan A/c Number. (8) In case the successful bidder fails to deposit 25% of the bid amount immediately or on end of the next working day of the
sale being knocked down in his/her/its favour and/or the balance amount, within 15 days, the deposit made by the bidder shall be forfeited without any prior
intimation. (9) The charges/ fees payable for conveyance such as stamp duty, registration fee, maintenance charges electricity charges etc shall be borne by
the successful bidder. The Authorized Officer will not be held responsible for any charge, lien, property tax or any other dues to the Government or local body or
any other authority in respect of the property under sale. (10) The Authorized Officer has the absolute right to accept or reject the bid or adjourn /
postpone/cancel the sale/modify any terms and conditions of the sale without any prior notice or assigning any reason therefore. (11) The Sale will only be in
favour of successful bidder and not his/her nominee. (12) This Notice is also to the Borrower(s) Guarantor(s) in particular and the public in general. For detailed
terms and conditions of the sale, please refer to the link provided in www.cholamandalam.com/Auction-Notices.aspx

uthorized Officer, Cholamandalam Investment and Finance Compan
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